
Key Features – File Validation Utility (FVU) version 8.7 
 

This version of FVU is applicable with effect from June 28, 2024 onwards. 

 

 Allowing lower deduction remark ‘A’ under Annexure I (Deductee details) for sections 
194LBA(a) -Income referred to in section 10(23FC)(a) from units of a business trust, 194LBA(b) 
- Income referred to in section 10(23FC)(b) from units of a business trust, and 194LBA(c) - 
Income referred to in section 10(23FCA) from units of a business trust for Forms 26Q and 27Q 
pertains to FY 2023-24 onwards.  
 

 To allow standard deduction under section 16(ia) for both new and old tax regime in Annexure 
III (Section 194P Details Record) of Form 24Q/Q4 pertains to FY 2023-24 onwards. 

 

 Changes in validations with respect to applicability of field no. 39 (Email ID of deductee), 40 

(Contact number of deductee), 41 (Address of deductee in country of residence) and 42 (Tax 

Identification Number /Unique identification number of deductee) of Deductee details for 

Form 27Q.  

- As per current validations, values for the aforementioned fields are permitted only when 

the following conditions are met: 

a) If rate of deduction is less than 20%  

b) Remark value as 'C' 

c) PAN of the deductee is not available (i.e. 'PANNOTAVBL', 'PANAPPLIED' or 

'PANINVALID').  

d) Value under field no. 36 (i.e. Nature of remittances) is 16, 27, 49, 21, 52 & 31. 

- As per updated list of applicable nature of remittances referred in point number ‘d)’ above 

is as below (added nature of remittances are highlighted): 16, 27, 49, 21, 52, 31, 66, 67, 

68, 69 & 70 

 

 Allowing lower deduction or no deduction remark value ‘P’ under Annexure I (i.e. Deductee 

details) for section 195 & for nature of remittance is ‘Interest Payment’ for Form 27Q 

Statements pertains to FY 2024-25 Q1 onwards. 

 

 Allowing no deduction remark value ‘Z’ under Annexure I (i.e. Deductee details) for section 

194D for Form 26Q Statements pertains to FY 2024-25 Q1 onwards. 

 

 

 



Key Features – File Validation Utility (FVU) version 2.183 

 

This version of FVU is applicable with effect from June 28, 2024 onwards. 
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